THE NATIONAL GAS COMPANY 50 YEARS
OF TRINIDAD ANDTOBAGO LIMITED REFLECTING ON OUR JOURNEY

LEGACY IN MOTION:
DRIVING THE FUTURE OF LNG

NGC is proud to play a leading role in the transformation of Trinidad and Tobago’s LNG sector. Through the landmark
restructuring of Atlantic LNG, we have secured a greater stake in the energy value chain—one that deepens our
impact and strengthens our contribution to national development. Under this new commercial framework, we are

unlocking opportunities to support the energy transition, drive sustainability and deliver greater value to the people of
Trinidad and Tobago. It’s foresight in action, a 50-year legacy of impact and a future built to last.

Heads of Agreement (HOA): In 2018, Government initiated discussions with Successful restructure of Atlantic: An agreement for a new unitised commercial structure for
the country’s major gas producers, BP Trinidad and Tobago LLC and Shell Atlantic LNG was successfully executed. The landmark commercial arrangement for the facility
Trinidad and Tobago Limited, on gas-related issues. An outcome of the signals the country’s pursuit of excellence on a global scale, to maximise all opportunities for
negotiations with BP and Shell was an agreement by the parties to explore bolstering the sustainable development of Trinidad and Tobago's LNG and energy sectors. The
the restructuring of Atlantic LNG. In January 2022, all negotiating parties future prospects of this new shareholding arrangement allows NGC the opportunity to leverage
signed an HOA for the restructuring of Atlantic LNG. The HOA is critical not its current participating interest in Atlantic LNG to generate maximum value for the country

only to furthering the discussions on future commercial arrangements for
Atlantic, but will also impact upstream developments to bolster the
sustainability of both the domestic and LNG sector.

-

Seeking Opportunities in Growing LNG Markets - NGC is committed to exploring partnerships which
can create opportunities to increase value for Trinidad and Tobago and act as a springboard for
further energy collaborations. These partnerships represent not only a realisation of NGC's mandate
to become a global player but also illustrate the confidence of the international community in
Trinidad and Tobago’s natural gas business

First LNG Cargoes from Trains 2 and 2 - In December 2023, NGC shipped its
first two cargoes of Liquefied Natural Gas (LNG) from Atlantic’s Trains 2and 3
since the commercial restructure of Atlantic In December 2023, The shipments
left Atlantic's facility in Point Fortin on November 26th and December 6th,
2024, bound for Italy and Egypt respectively. NGC is entitled to its pro-rata
share of the Trains 2 and 3 processing capacity, which could result in
approximately six (6) additional LNG cargoes per contract year. These cargoes
can bolster the Company’s growing energy marketing and trading portfolio.

Strengthening the Gas Value Chain - For several reasons, including fiscal disincentives to the
use of carbon-heavy fuels, LNG can be a cheaper option than imported oil in the long term to
satisfy regional energy demand. Cheaper energy can liberate capital for development projects
and reduce the cost of living for citizens.




